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Ranæ {Madras} Lüm.¡åted

RML/SE/4212019-20

//Online Submiss¡on//

November 08, 2019

Dear Sir / Madam,

sub: outcomè of the mêêting of the lssue and Allotment comm¡ttee of the Board of Directors
under Règulation 30 of SEBI (Listing Obligat¡ons and Ðisclosure Rêqu¡rements)
Regulations, 2015 (SEBt LODR)

Ref: Our letter no. RML/SE/40/20'19-20 dated Novembèr 05,2019

we wish to inform you that the lssue and alìotment comm¡ttee of the board of the company at its
meeting held today November 08, 2019 has inter-al¡a considered and approved the following maiters
¡n accordance with secur¡ties and Exchânge Board Õf lndia (lssue of cap¡tal and Disclosure
Requirements) Regulat¡ons, 2009 and applicable prov¡sions of compan¡es Act, 2013 and rules made
thereunder:

1 subject to thê approva¡ of the shareholders, ¡ssue of i7,4zJ6a (sêventeen Lâkhs Forty Two
Thousand one Hundred and sixty only) warrants of face value of Rs.10/- each, for cash, at a
price of Rs. 287r- each, convert¡brê into 17,42,160 ( seventeen Lakhs Forty Two Thousand
One Hundred and Sìxty only) Egu¡ty shares of face value of Rs.101 each, fully paid up at a
pr¡ce of Rs. 2871- pq share, ¡n one or more tranches, at any time after the date of allotment
but on or beforê the exp¡ry of 18 (e¡ghteen) months from the date of âllotment of warrants, to
Rane Hold¡ngs Lim¡ted (belong¡ng to thê promoter and promoter group).

2 convening of an Extra-ordinâry Generâr l/eeting (EGlvl) of the members on Monday,
December 09, 2019 for the aforement¡oned preferential issue of warrants.

3. The relevant date for the preferent¡al ¡ssuê sha be Fridây, November 0g, 2019, be¡ng the
work¡ng day preceding November Og, 2019 (Saturday - weekênd), wh¡ch is thirty days pr¡or to
the date of ihê EcM.

The meeting of the lssue and Allotmênt comm¡ttee of board commenced at 16:30 hrs. and concluded
at 17:30 hrs. (lST).

The details as pêr Regulation 30 of sEBl LoÐR is enclosed ¡n Annexure- A. we request you to takè
the above on record and note the compr¡ãnce under above referred regurat¡ons of sEBr LoDR.

Thanking !,ou,

4

Lim¡ted Nat¡onal Stock Exchange of
NEAPSListing Centre

Code: 532661 RML



Rane (Madras) !-imited

Annexure A to letter no. RMLISEi 42 /2019-20 dated Nôvember 08. 2019

Continuation sheet

Part¡culars Dêtâ¡ls
a) type of securiiies proposed to be issued

(v¡2. equ¡ty shares, convert¡bles etc.)
Warrants convert¡ble ¡nto equity shares with¡n 1g montfts
(Convertible warrants)

þ) type of ¡ssuanôe (further publ¡c offering,
r¡ghts ¡ssue, depositary rece¡pts
(ADR/GDR), quatified institut¡ons
placement, preferent¡al allotment etc.)

Preferential issue of convert¡ble warrants

c) total number of securities proposed to be
issued or the total amount for which the
securit¡es w¡ll be ¡ssued (approx.)

lotal no. of Secur¡ties: 17,42,160 convertible warrants
Total Amounti Rs. 50 Crores. (approx.)

Conversion rat¡o (1:1) - One Equ¡ty share for every one
Wârrant held.

a) rrereren at tssue

¡. names of the ¡nvestors

¡¡. Post allotment of secur¡iies - outcome of the
subscription, issue pr¡ce/allotted price (¡n
case of convertibles), number of investors

i¡i. ¡n câse of convert¡bles - int¡mation on
conversion of securities or on lapse of the
tenure of the ¡nslrument

Rane Holdings L¡mited (Promotêr/Promoter Group)

NA

NA
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